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1. P R O T O C O L A N D S U P P L E M E N T A R Y P R O T O C O L 

A / S P 1/6/88 S U P P L E M E N T A R Y P R O T O C O L A M E N ­
DING A R T I C L E S 4 A N D 9 O F T H E T R E A T Y E S T A B ­
LISHING T H E E C O N O M I C C O M M U N I T Y O F W E S T 
A F R I C A N S T A T E S R E L A T I N G T O T H E INSTITUTIONS 
O F T H E C O M M U N I T Y A N D ITS T E C H N I C A L A N D SPE 
C I A L I S E D COMMISSION R E S P E C T I V E L Y . 

T H E H IGH C O N T R A C T I N G P A R T I E S 

M I N D F U L o f A r t i c l e 5 of the E C O W A S T r e a t y es­
t a b l i s h i n g the A u t h o r i t y o f Heads o f Sta te and G o v e r n m e n t 
and d e f i n i n g its c o m p o s i t i o n a n d f u n c t i o n s ; 

M I N D F U L o f A r t i c l e 4 of the sa id T r e a t y es tab l i sh ing 
the Ins t i t u t i ons o f the C o m m u n i t y as a m e n d e d b y S u p p l e ­
men ta ry P r o t o c o l A / S P 2 / 5 / 8 1 da ted 2 9 M a y , 1 9 8 1 ; 

C O N S I D E R I N G t ha t the a b o v e - m e n t i o n e d A r t i c l e s 
p rov ides f o r the es tab l i shmen t , by the A u t h o r i t y of Heads 
o i S ta te a n d G o v e r n m e n t , of C o m m i s s i o n s or bod ies other 
than those p r o v i d e d f o r by th is A r t i c l e , 

C O N V I N C E O o f the need t o es tab l ish a b o d y w h o s e 
d u t y shal l be to e x a m i n e all admin i s t ra t i ve a n d f i nanc ia l 
mat ters c o n c e r n i n g the C o m m u n i t y , a n d make r e c o m m e n ­
da t i ons capab le o f c o n t r i b u t i n g t echn i ca l l y t o the p roper 
management o f C o m m u n i t y I ns t i t u t i ons ; 

D E S I R O U S o f s ign ing a S u p p l e m e n t a r y P r o t o c o l 
a m e n d i n g A r t i c l e 4 paragraph 1(f) and Article 9 paragraph 
1 of the T r e a t y es tab l ish ing the E c o n o m i c C o m m u n i t y o f 
West A f r i c a n S ta tes , 

A G R E E A S F O L L O W S : 

Article 1 

INST ITUTIONS 

A r t i c l e 4 paragraph 1(fj .->f the T r e a t y es tab l i sh ing the 
E c o n o m i c C o m m u n i t y o f West A f r i c a n States is he reby 
a m e n d e d a n d s u p p l e m e n t e d a s f o l l o w s : 

A m e n d e d vers ion of A r t i c l e 4 paragraph I f f ) 
" T h e f o l l o w i n g T e c h n i c a l and Spec ia l i sed C o m ­
miss ions 
— T h e T r a d e , C u s t o m s I m m i g r a t i o n . M o n e y and 

P a y m e n t s C o m m i s s i o n ; 
- T h e I ndus t r y . A g r i c u l t u r e a n d N a t u r a l Resou rces 

' C o m m i s s i o n ; 
— T h e T r a n s p o r t , C o m m u n i c a t i o n s a n d E n e r g y 

C o m m i s s i o n ; 
- T h e S o c i a l C u l t u r a l A f f a i r s C o m m i s s i o n 
— The D e f e n c e C o m m i s s i o n ; 
- T h e A d m i n i s t r a t i o n and F i n a n c e C o m m i s s i o n , 
a n d such o the r C o m m i s s i o n s or bod ies as may be esta­

b l i shed b y the A u t h o r i t y of Heads o f S ta te and G o ­
v e r n m e n t or are es tab l i shed or p r o v i d e d for b y this 
T rea t y . 

Article 2 

T E C H N I C A L A N D S P E C I A L I S E D C O M M I S S I O N — E S ­
T A B L I S H M E N T , C O M P O S I T I O N A N D F U N C T I O N S 

A r t i c l e 9 p a i a g ' a p h 1 o f the T r e a t y es tab l ish ing the 
E c o n o m i c C o m m u n i t y of West A f r i c a n States is he reby 
amended a n d s u p p l e m e n t e d as f o l l o w s : 

A m e n d e d vers ion o f A r t i c l e 9 pa rag raph 1 

" T h e r e shal l be es tab l i shed the f o l l o w i n g C o m m i s 
s ions : 

a) T h e T r a d e , C u s t o m s , I m m i g r a t i o n , M o n e y a n d 
P a y m e n t s C o m m i s s i o n ; 

b) T h e Indus t ry , A g r i c u l t u r e a n d N a t u r a l R e s o u r c e s 
C o m m i s s i o n ; 

c) T h e T r a n s p o i t C o m m u n i c a t i o n s and E n e r g y 
C o m m i s s i o n ; 

d | T h e S o c i a l and C u l t u r a l A f f a i r s C o m m i s s i o n ; 
e) T h e D e f e n c e C o m m i s s i o n ; 

f) T h e A d m i n i s t r a t i o n a n d F i n a n c e C o m m i s s i o n , 

Article 3 
DEPOSIT A N D E N T R Y I N T O F O R C E 

1. Th i s S u p p l e m e n t a r y P r o t o c o l shal l en ter i n to fo rce 
p rov i s i ona l l y u p o n s ignature by the Heads o f S ta te a n d 
G o v e r n m e n t of M e m b e r S ta tes and d e f i n i t i v e l y u p o n rat i ­
f i c a t i o n b y at least seven s igna to ry S ta tes in a c c o r d a n c e 
w i t h the c o n s t i t u t i o n a l p rocedu res a p p l i c a b l e f o r each 
M e m b e r S ta te . 

2. T h i s S u p p l e m e n t a r y P r o t o c o l and all i n s t r u m e n t s of 
ra t i f i ca t i on sha l l be depos i t ed w i t h the E x e c u t i v e Sec re ta ­
r iat w h i c h sha l l t ransmi t ce r t i f i ed t rue cop ies of the P ro ­
t o c o l t o al l M e m b e r Sta tes and no t i f y t h e m of the da tes of 
depos i t o f the i ns t rumen ts of r a t i f i c a t i o n and shal l register 
th is S u p p l e m e n t a r y P r o t o c o l w i t h the O r g a n i s a t i o n of 
A f r i c a n U n i t y , the U n i t e d N a t i o n s O r g a n i s a t i o n a n d such 
o ther Organ i sa t i ons as the C o u n c i l of M in i s te r s shal l deter ­
m ine . 

3 . Th i s S u p p l e m e n t a r y P r o t o c o l sha l l be a n n e x e d to and 
shal l f o r m an m teg ia l part of the T r e a t y 

In l a i f h when?of . We the Heads ot S ta te and G o v e r n 
ment of the E c o n o m i c C o m m u n i t y of JVesr A f i icart Sta tes 
have s igned this S u p p l e m e n t a r y P r o t o c o l . 

D O N E A T L O M E , T H I S 2 5 T H D A Y O F JUNE, 1988 IN 
S I N G L E O R I G I N A L IN T H E E N G L I S H A N D F R i E . M C H 
L A N G U A G E S , B O T H T E X T S B E I N G E Q U A L L V A U 
T H E N T I C . 

H E. C A P T A I N B L A I S E C O M P A O R E 
Pres iden t of the P o p u l a r F r o n t , H e a d of S ta te Head of 
G o v e r n m e n t B U R K I N A F A S O 
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H E. M R . A R I S T I D E S M A P I A P E R E I R A 
President of the Republic of C A B O V E R D E 

H E MR. F E L I X H O U P H O U E T - B O I G N Y 
President of the Republic of C O T E D ' l V O I R E 

H. E . A L H A J I SIR D A W D A K. J A W A R A 
Pres iden t of t he Republic of T H E G A M B I A 

H. E. F L I G H T - L I E U T E t f A N ' T / j E R R Y R A W L I N G 
Chairman, Provisional National Defence Council , Head 
State of the Republic of G H A N A 

< 3 3 

H O N O U R A B L E E D O U A R D B E N J A M I N 
Min is te r of Planning and International C o - o p e r a t i o n For 
and on Behalf of the President of the Republic of G U I N E A 

H. E. G E N E R A L de V I V I S A O J O A O . B E R N A R C 
V I E l R A 
President of the Republic of G U I N E A BISSAO 

H. E. DR. S A M U E L K E N Y O N D O E 
President of the Republic of L IBER IA 

H. E. G E N E R A L M O U S S A T R A O R E , 
General Secretary of the Malian People's Democra 
Union, President of the Republic of MALI 

H. E. C O L O N E L M A O U I Y A O U L D SID A H M E D T A Y A 
Chairman of the Military Committee for National Salva­
tion, Head of State of the Islamic Republic of M A U R I ­
T A N I A 

H. E. C O L O N E L A L I S A I B O U 
Chairman of the Supreme Military Council , Head of S t 
of the Republic of N IGER 

4 
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^ L G u r S A L ' B R A H I M B A D A M A S ' " - i d e n t o H h ? R % D u ' b , " o f S E N E G A L B A B A N G I D A , 
President, Commander-in-Chief of the Armed Forces of 
the Federal Republic of N I G E R I A 

H, E. M A J O R - G E N E R A L D R , J O S E P H S A I D U M O M O H , 
President of the Republic of S I E R R A L E O N E 

H. E. G E N E R A L G N A S S I N G B E E Y A D E M A 
F ounder - Chairman of the Togolese People's Rally, 
President of the T O G O L E S E Republic 

A / S P 2/6/88 S U P P L E M E N T A R Y P R O T O C O L A M E N ­
DING A R T I C L E 53 O F T H E T R E A T Y O F T H E ECO¬
N O M I C C O M M U N I T Y O F W E S T A F R I C A N S T A T E S O N 
T H E B U D G E T O F T H E C O M M U N I T Y . 

T H E H IGH C O N T R A C T I N G P A R T I E S , 

M I N D F U L of Article 5 of the E C O W A S Treaty es 
tablishing the Authori ty of Heads of State and Government 
and defining its composition and functions; 

M I N D F U L of the provisions of Article 4 paragraph 
1(f) and Article 9 of the said Treaty relating to Institutions 
of the Community and Technical and Specialised Com-
misions respectively, as amended by Supplementary Pro­
tocol A /SP.1 /6 /88 of 25 June 1988; 

C O N S I D E R I N G that the role of the Administration 
and Finance Commission, as stipulated by the provisions of 
the above.-mentioned Supplementary Protocol, is to exa­
mine all administrative and financial matters concerning the 
Community , and that therefore, the provisions of Article 
5 3 of the Treaty on the Budget of the Community need to 
be amended in order to define the functions of such a 
body; 

D E S I R O U S of signing a Supplementary Protocol 
amending the provisions of Article 53 of the Treaty of the 
Economic Community of West African States on the Bud­
get of the Community; 

H A V E A G R E E D A S F O L L O W S : 

A r t i d t 1 

B u d p t of the Community 

Article 53 of the Treaty of the Economic Community 
of Wen African States is hereby amended as follows: 

Article 53 new Paragraph 7 

"The Administration and Finance Commission shall 
consider the draft budget of the Community as well 
as all administrative and financial matters of the 
Community institutions and shall submit recommen­
dations on this subject to the Council of Ministers" 

Article 2 

Deposit and Entry into Force 

1. This Supplementary Protocol shall enter into force 
provisionally upon signature by the Heads of State and 
Government of Member States and definitively upon rati­
fication by at least seven signatory States in accordance 
with the constitutional procedures applicable for each 
Member State. 

2. This Supplementary Protocol and all instruments of 
ratification shall be deposited with the Executive Secre­
tariat which shall transmit certified true copies of the Pro 
toco I to ail Member States and notify them of the dates of 
deposits of the instruments of ratification and shall regis­
ter this Supplementary Protocol with the Organisation of 
African Unity, the United Nations Organisation and such 
other organisations as the Council of Ministers shall de­
termine. 

This Supplementary Protocol shall be annexed to and 
shall form an integral part of the Treaty. 

In faith whereof. We the Heads of State and Govern­
ment of the Economic Community of West African States, 
have signed this Supplementary Protocol. 

D O N E A T L O M E , THIS 2 5 T H D A Y O F J U N E 1988 IN 
S I N G L E O R I G I N A L IN T H E E N G L I S H A N D F R E N C H 
L A N G U A G E S , B O T H T E X T S B E I N G E Q U A L L Y A U ¬
T H E N T I C . 

5 
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President of the Republic of C A B O V E f l D E 

H. 6. C A P T A I N B L A I S E C O M P A O R E 
President of the Popular Front, Head of State, Head of 
Government B U R K I N A F A S O 

H. E, MR. F E L I X H O U P H O U E T - B O I G N Y 
President of the Republic of C O T E D ' l V O I R E 

H O N O U R A B L E E D O U A R D B E N J A M I N H. E. G E N E R A L de V I V l S A O J O A O . B E R N A R D O 
Minister of Planning and International Co - operation V I E I R A 
For and on Behalf of the President of the Republic of President of the Republic of G U I N E A B I S S A O 
G U I N E A 

H. E. D R . S A M U E L K E N Y O N O O E 
President of the Republic of L I B E R I A 

6 

H. E . G E N E R A L M O U S S A T R A O R E , 
General Secretary of the Malian People's Demo era tii 
Union, President of the Republic of M A L I . 
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H. E. C O L O N E L M A O U I Y A O U L D S I D A H M E D 
T A Y A 
C h a i r m a n o f the M i l i t a r y C o m m i t t e e fo r N a t i o n a l 
S a l v a t i o n , H e a d o f S ta te of the Is lamic R e p u b l i c of 
M A U R I T A N I A 

H . E. G E N E R A L I B R A H I M B A O A M A S I 
B A B A N G I D A , 
P res iden t , C o m m a n d e r - i n - C h i e f o f the A r m e d Forces of 
the Federa l R e p u b l i c o f N I G E R I A 

H . E. C O L O N E L A L I S A I B O U 
C h a i r m a n of the S u p r e m e M i l i t a r y C o u n c i l , H e a d o f 
Sta te o f the R e p u b l i c of N I G E R 

H. E. M R . A B D O U D I O U F 
Pres iden t o f the R e p u b l i c o f S E N E G A L 

H . E M A J O R - G E N E R A L D R . J O S E P H S A I D U 
M O M O H , 
P res iden t o f the R e p u b l i c o f S I E R R A L E O N E 

H. E. G E N E R A L G N A S S I N G B E E Y A D E M A 
F o u n d e r - C h a i r m a n o f the Togo lese P e o p l e ' s R a l l y . 
P res iden t o f the T O G O L E S E R e p u b l i c 

2 DECISIONS 

O F T H E A U T H O R I T Y O F H E A D S O F S T A T E 

A N D G O V E R N M E N T 

DECISION A / D E C . 1/6/88 C O M P L E T I N G T H E PROVI ­
SIONS O F DECIS ION A / D E C . 7/7/87 R E L A T I N G T O 
T H E C A P I T A L S T R U C T U R E O F T H E E C O W A S F U N D 

T H E A U T H O R I T Y O F H E A D S O F S T A T E A N D 
G O V E R N M E N T , 

M I N D F U L of ArticlB 5 of the E C O W A S Treaty es­
tablishing the Authority of Heads of State and Government 
and defining its composition and functions; 

M I N D F U L of Article 3 paragraph 1 (a) of the Proto­
col relating to the E C O W A S Fund , defining its ordinary 
capital resources as including its authorised capital: 

M I N D F U L of Article 6 paragraphs 1 and 2 of the Pro­
tocol relating to the E C O W A S Fund, authorising the Coun­
cil of Ministers to determine the terms and conditions for 
the paying-up of the capital; 

M I N D F U L of its Decision A / D E C . 7/7/87 of 9 July 
1987 relating to me capital structure of the E C O W A S 
Fund; 

C O N S C I O U S o f the i m p o r t a n c e o f the ro le o f the 
E C O W A S F u n d in the m o b i l i s a t i o n of necessary resources 
f o r the i m p l e m e n t a t i o n o f the E C O W A S E c o n o m i c Re 
covery P r o g r a m m e ; 

C O N S I D E R I N G R e s o l u t i o n C / R E S . 3 / 6 / 8 8 of m e 
T w e n t y - T h i r d Sess ion o f the C o u n c i l of M i n i s t e r s he ld in 
L o m e From 18 to 21 J u n e 1988 h igh l i gh t i ng the need t o 
c o m p l e t e the p rov i s i ons o f Dec i s i on A / D E C . 7/7/87 a b o v e ; 

D E C I D E S 

Article 1 

The Capital structure of the E C O W A S Fund shall be 
as follows: 

1.1 The authorised capital of the E C O W A S Fund 
is fixed at five hundred million United States 
dollars (US $500,000,000) and has been fully 
subscribed by the Member States of E C O W A S 

1.2. The authorised capital consists of a called-up 
portion corresponding to one hundred million 
United States Dollars (US $100,000,000) and a 
callable portion amounting to four hundred 
million United States Dollars (US $400,000,000) 

1.3. The called-up capital shall at all times be equiva 
lent to twenty percent (20%) of the authorised 
capital. 

1.4. The callable capital shall serve as guarantee for 
borrowings contracted and loans granted by the 
E C O W A S Fund . 

7 
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Article 2 

T h i s D e c i s i o n sha l l en ter in to f o r c e u p o n s ignature 
and sha l l be pub l i shed in the O f f i c i a l J o u r n a l o f the C o m ­
m u n i t y a n d in the O f f i c i a l Gaze t t e o f each M e m b e r S ta te . 

D O N E A T L O M E T H I S 2 5 T H D A Y O F J U N E 1988 

H . E . G E N E R A L I B R A H I M B A D A M A S I B A B A N G I D A 
C H A I R M A N 

F O R T H E A U T H O R I T Y 

DECISION A / D E C . 2/6/88 R E L A T I N G T O T H E S T U D Y 
O N E N H A N C I N G T H E F I N A N C I A L R E S O U R C E S O F 
T H E E C O W A S F U N D 

T H E A U T H O R I T Y O F H E A D S O F S T A T E A N D 
G O V E R N M E N T , 

M I N D F U L o f A r t i c l e 5 o f the E C O W A S T r e a t y es 
tab l i sh ing the A u t h o r i t y of Heads o f S ta te and G o v e r n ­
men t and d e f i n i n g its c o m p o s i t i o n and f u n c t i o n s ; 

M I N D F U L of the purpose o f the E C O W A S F u n d as 
set o u t in A r t i c l e 2 o f the P r o t o c o l re la t ing t o the E C O W A S 
F u n d ; 

C O N S C I O U S o f the d e m a n d s on the resources of the 
E C O W A S F u n d ; 

N O T I N G tha t the in ternal resources of the E C O 
W A S F u n d are rap id l y d e c l i n i n g ; 

N O T I N G fu r the r tha t there are cons iderab le reserves 
of su rp lus f u n d s outs ide the E C O W A S S u b - r e g i o n ; 

M I N D F U L o f Dec i s i on N ° C / D E C . 9 / 7 / 8 7 o f the 
C o u n c i l o f M in i s te r s re la t ing t o the S t u d y o n E n h a n c i n g the 
F i n a n c i a l Resources o f the E C O W A S F u n d ; 

R E C A L L I N G t ha t in the F i n a l C o m m u n i q u e o f the 
A u t h o r i t y o f Heads o f Sta te and G o v e r n m e n t he ld in A b u j a 
f r o m 7 t o 9 J u l y 1 9 8 7 , the Managemen t o f the E C O W A S 
F u n d w a s d i rec ted t o s t u d y the poss ib i l i t y o f res t ruc tu r ing 
the E C O W A S F u n d and o p e n i n g u p its e q u i t y cap i ta l t o the 
pa r t i c i pa t i on of ins t i tu ions and n o n - m e m b e r states of 
E C O W A S ; 

M I N D F U L of R e s o l u t i o n C / R E S . 4 / 6 / 8 8 da ted 21 
J u n e 1988 o f the C o u n c i l o f M in i s te rs re lat ing to the S t u d y 
on E n h a n c i n g the F i n a n c i a l Resources o f the E C O W A S 
F u n d ; 

D E C I D E S 

Article 1 

T h e p r inc ip le of E n h a n c i n g the F i n a n c i a l R e s o u r c e s 
of the E C O W A S F u n d , espec ia l l y b y the open ing -up o f i ts 
cap i ta l to non - reg iona l m e m b e r s , is accepted sub jec t t o the 
f o l l o w i n g : 

i) an e x a m i n a t i o n of a l te rnat ive o p t i o n s f o r the d i s ­
t r i b u t i o n of e q u i t y cap i ta l be tween regional m e m ­
bers and non- reg iona l m e m b e r s w h i l e m a i n t a i n i n g 
the reg iona l charac ter of the E C O W A S F u n d ; 

ii) a s tudy of moda l i t i es f o r the t ransfer o f shares 
be tween M e m b e r States as w e l l as an a r rangement 
fo r the t ransfer o f shares f r o m fu tu re non- reg iona l 
members to M e m b e r S ta tes ; 

iii) a f o r m u l a t i o n of measures t o ensure the p rope r 
ba lance be tween the p o l i t i c a l and the f i nanc i a l 
ob jec t ives o f the C o m m u n i t y w i t h i n the c o n t e x t 
of the res t ruc tu red E C O W A S F u n d ; 

iv) an i d e n t i f i c a t i o n of a n u m b e r o f guidel ines t o 
safeguard the reg iona l charac te r o f the E C O W A S 
F u n d and the C o m m u n i t y ob jec t ive o f sub-re 
g iona l i n t e g r a t i o n ; 

v) the c o n t i n u e d adm in i s t r a t i on b y the E C O W A S 
F u n d o f the resources of any spec ia l fac i l i t i es , 
i n c l u d i n g c o m p e n s a t i o n , in a c c o r d a n c e w i t h A r t i ­
cle 4 o f the E C O W A S F u n d P r o t o c o l ; 

vi i) an e x a m i n a t i o n , d u r i n g the i m p l e m e n t a t i o n pe­
r i o d , of the poss ib i l i t y o f non -gove rnmen ta l re­
g iona l subscr ibers pa r t i c i pa t i ng in the res t ruc tu red 
E C O W A S F u n d . 

Article 2 

T h e D e c i s i o n sha l l en ter i n to fo rce u p o n s ignature 
and shal l be pub l i shed in the O f f i c i a l J o u r n a l o f the C o m ­
m u n i t y and in t he N a t i o n a l G a z e t t e of each M e m b e r S ta te . 

D O N E A T L O M E T H I S 2 5 T H D A Y O F J U N E 1988 

H . E . G E N E R A L I B R A H I M B A D A M A S I B A B A N G I D A 

C H A I R M A N 

F O R T H E A U T H O R I T Y 
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DECIS ION A / D E C 3/6/88 R E L A T I N G T O F I N A N C I N G 
OF E X T R A W O R K S IN R E S P E C T O F T H E C O N S T R U C ­
T ION O F T H E H E A D Q U A R T E R S O F T H E E C O W A S 
F U N D IN L O M E . 

DECISION A / D E C 4/6/88 R E L A T I N G T O T H E R E N E 
W A L O F T H E M A N D A T E O F T H E E X T E R N A L AUDI 
T O R S O F T H E C O M M U N I T Y 

T H E A U T H O R I T Y O F H E A D S O F S T A T E A N D G O ­
V E R N M E N T . 

M I N D F U L of A r t i c l e 5 of the E C O W A S T rea ty 
es tab l i sh ing the A u t h o r i t y of Heads of Sta te and G o v e r n ­
ment and d e f i n i n g its c o m p o s i t i o n and f u n c t i o n s , 

C O N S I D E R I N G its D e c i s i o n N ° A / D E C . 1 7 / 5 / 8 2 
re la t ing to the c o n s t r u c t i o n of the Headqua r te r s of the 
Ins t i tu t ions of the C o m m u n i t y , 

M I N D F U L of its D e c i s i o n A / D E C . 4/7/8(5 re la t ing 
to the f i nanc ing of the Headqua r te r s of the E C O W A S F u n d 
m L o m e w h i c h f i x e d the t o ta l cost of the E C O W A S F u n d 
Headqua r te r s at f ive b i l l i o n C F A f rancs ( C F A F 5 , 0 0 0 
0 0 0 , 0 0 0 1 , 

C O N S I D E R I N G the repor t of the mee t i ng of the 
T w e n t y - T h i r d Sess ion o f the C o u n c i l of M in i s te rs of 18 to 
21 J u n e 1 9 8 8 , 

D E C I D E S ; 

Article 1 

The Manag ing D i r e c t o r of the E C O W A S F u n d is au 
t b o n s e d to u n d e r t a k e in respect of the E C O W A S F u n d 
Headqua r te r s , ex t ra w o r k s at the cost of e igh ty -one m i l l i o n 
n ine h u n d r e d and twe lve t h o u s a n d f o u r h u n d r e d and se 
ver i ty l i ve C F A francs J C F A F 81 9 1 2 4 7 5 ) marie up as 
f o l l o w s ; 

a) marb le w o r k s C F A F ' 5 . 8 2 4 , 8 7 5 
b) glass w o r k s C F A F 41 5 9 8 , 6 0 0 
c) con fe rence ha l l C F A F 1 5 , 0 0 0 , 0 0 0 
d) f i re p r o t e c t i o n d o o r s C F A F 8 , 0 4 9 0 0 0 
e) e x c a v a t i o n in water C F A F 1 4 4 0 0 0 0 

T H E A U T H O R I T Y O F H E A D S O F S T A T E A N D G O ­
V E R N M E N T , 

M I N D F U L of A r t i c l e 5 of the E C O W A S T r e a t y es­
tab l i sh ing the A u t h o r i t y of Heads of Sta te and G o v e r n ­
ment and d e f i n i n g its c o m p o s i t i o n and f u n c t i o n , 

M I N D F U i of D e c i s i o n A / D E C . 1 / 7 /86 of the A u ­
t h o r i t y re la t ing t o the a p p o i n t m e n t o f the f i r m of H A I B A 
and C o m p a n y as E x t e r n a l A u d i t o r s of the C o m m u n i t y ; 

C O N S I D E R I N G the r e c o m m e n d a t i o n of the C o u n ­
c i l of M in i s te rs at its 2 3 r d Sess ion he ld in L o m e f r o m 18 
to 21 1 9 8 8 ; 

D E C I D E S 

Article 1 

The M a n d a t e of the f i r m of H A I B A and C o m p a n y as 
E x t e r n a l A u d i t o r s o f the E c o n o m i c C o m m u n i t y of West 
A f r i c a n States is he reby renewed f o r ano ther p e r i o d o f t w o 
(2) years w i t h ef fect f r o m 1st J a n u a r y 1 9 8 9 . 

Article 2 

Th i s d e c i s i o n sha l l enter i n to fo rce u p o n s ignature 
and shal l be pub l i shed in the O f f i c i a l J o u r n a l of the C o m -
muniiy and >n the N a t i o n a l Gaze t t e of each M e m b e r S ta te 

D O N E A T L O M E , T H I S 2 5 T H D A Y O F J U N E 1 9 8 8 . 

Article 2 

T h e to ta l cost of the E C O W A S F u n d Headqua r te r s , 
e x c l u d i n g the cost of f u r n i s h i n g sha l l be f ive b i l l i on e ign ty 
one m i l l i o n n ine h u n d r e d and twe lve t housand f ou r hun­
dred and seventy f i ve C F A f rancs ( C F A F 5 , 0 8 1 , 9 1 2 4 7 5 ) . 

Article 3 

T h i s D e c i s i o n sha l l enter i n to fo rce u p o n s ignature 
and sha l l fce pub l i shed in the O f f i c i a l J o u r n a l of the C o m ­
m u n i t y and in the N a t i o n a l Gaze t t e of each M e m b e r S ta te . 

H . E G E N E R A L I B R A H I M B A D A M A S I B A B A N G I D A 

C H A I R M A N 

F O R T H E A U T H O R I T Y 

">ONE A T L O M E T H I S 2 5 T H D A Y O F J U N E 1988 

H . E . G E N E R A L I B R A H I M B A D A M A S I B A B A N G I D A 

C H A I R M A N 

F O R T H E A U T H O R I T Y 
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b. O F T H E C O U N C I L O F MINISTERS 

D E C I S I O N C / D E C . 1/6/88 O N T H E A D O P T I O N O F T H E 
F E A S I B I L I T Y S T U D I E S O N T H E P R O D U C T I O N C E N ­
T R E S F O R S E L E C T E D B R E E D I N G S T O C K S O F T H E 
B O V I N E SPECIES: 

M A R A H O U E R A N C H ( C O T E D' IVOIRE) 
M A DIN A - D I A S S A (MALI) 
A N I M A L H U S B A N D R Y D E V E L O P M E N T P R O J E C T 
(GAMBIA) 

T H E C O U N C I L O F MINISTERS 

M I N D F U L of A r t i c l e 6 of the E C O W A S T rea ty on 
rhe es tab l i shment of the C o u n c i l of M in i s te rs and de f in ing 
• ts c o m p o s i t i o n and f u n c t i o n 

O n the r e c o m m e n d a t i o n of the Indus t ry , A g r i c u l t u r e 
and N a t u r a l Resources C o m m i s s i o n mee t i ng in L o m e f r o m 
2 4 - 2 8 M a y , 1 9 8 8 . 

D E C I D E S 

Article 1 

T h e feas ib i l i t y repor ts on the b reed ing centres at 
M a r a h o u e R a n c h ( C O T E D ' l V O I R E ) , M a d i n a Oiassa R a i ch 
( M A L I ) , and l ivestock D e v e l o p m e n t P ro jec t ( T H E G A M ­
B I A ) for the p r o d u c t i o n o f se lected h reed ing s tocks of the 
B o v i n e species are hereby a d o p t e d . 

Article 2 

The E x e c u t i v e Sec re ta r y a n d the Manag ing D i r e c t o r 
of E C O W A S F u n d shal l be respons ib le for the mob i l i sa t i on 
of f i nanc ia l resources necessary for the es tab l ishment of 
the three selected cent res. 

A r t i c l e 3 

The E x e c u t i v e Secre tar ia t is manda ted to con tac t 
N ige r i an G o v e r n m e n t fo r the p roposa l of a new site to 
rep lace Po t t a Ca t t l e R a n c h 

A r t i c l e 4 

T h e Execu t i ve Secretar ia t is to under take feas ib i l i t y 
s tud ies iri 1 9 8 9 , on the new Centres s imu l taneous l y w i t h 
the studies on the lou r centres in G r o u p 2 . 

* Article 5 

Th i s d e c i s i o n sha l l enter i n t o f o r c e u p o n s ignature 
and sha l l be pub l i shed in the C o m m u n i t y ' s O f f i c i a l J o u r n a l 
and in the O f f i c i a l G a z e t t e o f each M e m b e r S ta te . 

D O N E A T L O M E , THIS 21ST D A Y O F J U N E 1988 

H O N . D R . K A L U I. K A L U 

C H A I R M A N 

F O R T H E C O U N C I L 

DECISION C / D E C . 2/6/88 O N S E L E C T E D S E E D M U L ­
T IPL ICAT ION C E N T R E S Z A R I A (NIGERIA) , B O U A K E 
( C O T E D ' l V O I R E ) M O L O D O (MALI ) , R O K U P R (SIER­
R A L E O N E ) . 

T H E C O U N C I L O F M I N I S T E R S , 

M I N D F U L of A r t i c l e 6 of the E C O W A S T rea ty es ­
tab l i sh ing the C o u n c i l of M in i s te rs and d e f i n i n g its c o m p o ­
s i t i on and f u n c t i o n s ; 

A c t i n g on the r e c o m m e n d a t i o n of the Indus t ry , 
A g r i c u l t u r e and N a t u r a l Resources C o m m i s s i o n meet ing in 
L o m e f r o m 2 6 - 28 M a y 1 9 8 8 . 

D E C I D E S 

Article 1 

The feas ib i l i t y s tud ies on the f o l l o w i n g se lec ted seed 
p r o d u c t i o n cen t res ; 

( N I G E R I A ) 
( C O T E D ' l V O I R E ) 
( M A L I ) 
( S I E R R A L E O N E ) 

Z A R I A 
B O U A K E 
M O L O D O 
R O K U P R 

are hereby a d o p t e d . 

A R T I C L E 2 

T h e E x e c u t i v e Secre ta ry and the M a n a g i n g D i r e c t o r 
of E C O W A S F u n d are d i rec ted to mob i l i se the f i nanc ia l 
resources requ i red to s t rengthen these cen t res ; 

Article 3 

M e m b e r States are ca l l ea u p o n t o set u p a N a t i o n a l 
Seed C o m m i t t e e t o w o r k together w i t h the Sub - reg iona l 
Seed C o m m i t t e e . 

Article 4 

T h i s D e c i s i o n sha l l enter i n t o fo rce u p o n s ignature 
and sha l l be pub l i shed in the O f f i c i a l Jou rna l o f the C o m ­
m u n i t y and the O f f i c i a l Gaze t t e o f M e m b e r Sta tes 

D O N E A T L O M E , T H I S 21ST D A Y O F J U N E 1988 
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H O N , D R . K A L U I. K A L U 

C H A I R M A N 

F O R T H E C O U N C I L 
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D E C I S I O N C / D E C . 3/6/88 D E F I N I N G T H E P R O C E D U ­
R E S F O R A P P R O V A L O F I N D U S T R I A L P R O D U C T S 
A N D E N T E R P R I S E S T O B E N E F I T F R O M T H E E C O W A S 
T R A D E L I B E R A L I S A T I O N S C H E M E 

T H E C O U N C I L , 

M I N D F U L of Article 6 of the E C O W A S Treaty 
establishing the Council of Ministers and defining its com­
position and functions; 

M I N D F U L of the Protocol defining the concept of 
products originating from. E C O W A S Member States and 
the subsequent amendments thereto 

M I N D F U L of Decision A / D E C 15/5/80 of 28 May 
1980 of the Authority of Heads of State and Government 
on the establishment of the level of participation of na­
tionals in the equity capital of industrial enterprises bene 
fitting from preferential treatment particularly in its 
Article 1 (ii); 

R E C O G N I S I N G the need to define a procedure for 
granting approval to industrial products and enterprises 
benefitting from the trade liberalisation scheme; 

O N T H E R E C O M M E N D A T I O N of the Trade, Cus­
toms, Immigration, Money and Payments Commission, 
meeting in Lome from 6 - 1 1 June 1988, 

H E R E B Y D E C I D E S 

Article 1 

Procedure for approval of industrial products and 
exporting enterprises to benefit from the intra-ECOWAS 
trade liberalisation scheme, is defined in the provisions 
contained in the following Articles: 

Article 2 

Application for approval from enterprises wishing to 
benefit from the E C O W A S trade liberalisation scheme, 
shall conform to the specimen application form which is 
attached as an annex to this Decision; 

Article 3 

Interested enterprises shall fill in these applications 
for approval, and submit them to the national authorities 
concerned: 

Article 4 

The application for approval shall be scrutinised, at 
national level by the authorities concerned, to select those 
products conforming to the criteria determining origin, and 
eligibility to benefit from the trade liberalisation scheme; 

Article 5 

Application for approval shall be sent through the 
E C O W A S national units to the Executive Secretariat to 
arrive not later than 28 February of the year of applica­
tion; 

Article 6 

The E C O W A S Executive Secretariat shall open and 
examine the applications and submit them to the May/ 
June meeting of the Trade, Customs, Immigration, Money 
and Payments Commission for consideration. The Com¬
mission shall then recommend approval of the application 
by the Council of Ministers; 

Article 7 

The budget prepared on the basis of the number of 
appruval granted shall be submitted to the November bud­
get session of the Council of Ministers; 

Article 8 

This decision shall come into force upon signature 
and be published in the Official Journal of the Community 
and the National Gazette of each Member State 

D O N E A T L O M E , THIS 21ST D A Y O F J U N E 1988 

H O N . D R . K A L U I. K A L U 

C H A I R M A N 

F O R T H E C O U N C I L 
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A P P L I C A T I O N F O R A D M I S S I O N T O T H E 

E C O W A S T R A D E L I B E R A L I S A T I O N S C H E M E 

N . B . T h i s q u e s t i o n a i r e m u s t b e 

c o m p l e t e d b y e n t e r p r i s e s w i s h i n g 

t o b e n e f i t f r o m t h e s c h e m e 
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I D E N T I T Y O F T H E E N T E R P R I S E S 

- B U S I N E S S N A M E 

- L E G A L S T A T U S 

- H E A D Q U A R T E R S 

- L O C A T I O N 
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T A B L E 1 

B R E A K D O W N O F T H E C A P I T A L A N D COMPOSIT ION O F S T A F F 

S H A R E C A P I T A L P R O F E S S I O N A L S T A F F 

N A T U R E 
O F 

A C T I V I T Y 
A M O U N T 

Percentage 
O w n e d b y 
M e m b e r 

Percentage 
O w n e d by 
Na t i ona l s 

Percentage 
O w n e d by 
N a t i o n a l s 
of o ther 
M e m b e r 
Sta tes in 
E C O W A S 

Percentage 
O w n e d by 
Fo re igne rs 
( n o n - E C O W A S 
c i t i zens) 

N a t i o n a l s 

N a t i o n a l s 
of o ther 
E C O W A S 
M e m b e r 
S ta tes 

N a t i o n a l s 
of th i rd 
C o u n t r i e s 

T o t a l 

E m p l o y e d 



V o l . 13 Official J o u r n a l of the E C O W A S J U L Y 1988 

LU 
_ l 
00 

< 

V) 
LL 

DC 
< 

< 
z 
LU 
DC 
LU 
LL 
LU 
DC 
a. 

< 
o 
UJ 

cc 
O 

CD 

5 
"3 
LU 
m 
O o o u 

o 
»-
u 
D 
O 
o 
DC 
a. 

V
al

u
e 

A
d

d
ed

 o
f 

P
ro

d
u

ct
 

(1
) 

E
x-

fa
ct

o
ry

 
va

lu
e 

</-

V u_ *-
3 O "5 3 

R
aw

 
M

at
ei

 

o £ 2 £ 

Im
p

o
rt

ed
 

In
p

u
ts

 

<z 
' • J 

' C 
O 

i 
•> — 

CC « 

u? 

= ̂  ™ 2 

3 £ 
J 5 

*-* 

§ ° a 3. 

o 

an
ne

d 
'5

1 

;T
R

E
S

 

8 
Ol 

— LU 

2 - Z 
C S o 

CO 
o> 

= ! . J 
3 t ™-

CO 
oo o> 

3 

~ < r; 

co 
CO 
en 

V> I I I I¬

B. > g M 

?"8p 
oi 

r̂  - ? W 
cri 

•a a, < _ 
O > LU _ 

i i c S S 

•a a, < _ 
O > LU _ 

i i c S S 
eri 

P
R

O
D

U
C

T
IO

N
 

C
A

P
A

C
IT

Y
 

%% 
0 Z 
a 3= 

L-
O CD 

l y l 
1 (D —* 

V 

-= Y 
r 2 s 

™ » ts 

3 " S 
u o „ 
*- n> m 
o > " 

" X 
J O 0} OS 

D 3 » 
E 2 •£ 

£ S " S 
- to ^ 

CD C 
f -D •= T5 
« O E " 
T> -a t -o 

IS 



Official Journal of the E C O W A S J U L Y 1988 

V 
3 . c 
• 2 

i b 
p a 
ro LU 

a o 

u re 
™ > 

W) LT> 

3 .C i¬
" O 

> ai « 
•o 0 £ 

m Co 

m i l l t v 

3 d" 
O o S n 

01 

ai 

> 
a 

a 

o 

o 

a 

a 

a 

a 

a 

o g 

S B 

U O 

s § -
o a t 

O E $ 

LU E in 

c 
.2 « 
t j (D 
a> ai 

I" 
P 
L U - 2 

Cf> 

CI) 

a 

a 

i s 

i- < t 

o 
o 

•*- « 
C aj 

5 >• 

5 *• 
S- ts 

01 

LU 

> 
a 

a 

o 



V o l . 13 Official Journal of the E C O W A S J U L Y 1988 

l I I I I I 

5 
C 3 3 I" 

3 r* Ci — 

— O 3" 2 
3 Sj 5 

3 
C u* Qj 

m O 
^ a. 
r* 3^ CD CD 

I I I 

^ ™ 5 s 
^ CD ^ CD 

s s <° 

o - o S ' 

a' 
to 
Ol 
3 

3 
D> * 
3 
CI 
3 

X 
n 
3 

S 8 3 

D to ru 
C 

0) as 

xp 

5 ' ^ r CD 
a> VP % a a 

o aj 
X s 3 

ft CT> in •8 

•b
y 

3 

o 
< 
11 
a 
Q. 

o a T ^ 
c 4 1 0 1 

— '> 

CP (U 

3 5 

<n Q 
2 . " 3 

n 
3" l-Q 

o 
—h 
z 

3 

•a Q 

3 m 
(Q CO 

a' 

n 
o 

O 
0) 
ID 
3 
to 

O ' 

$ 1 

I I I 

o =-o o 
3 - f .-> 

3 5 3 - 3 

o -* 3 3 
TS T3 
C C 

O O 
o o> 
3 3 
_ . Q. O £; 
•• £ ? . W 
c x I D - . 

2 
0> 

ZD IE 0 
03 01 0 

Ok Ql 
CD <Ti 
^. ~* 
[11 CD c 
o-i vT 
O 0 

—h 

g z 

10" 
3 
g 

O 
'S i 
3 ' <u 

3 

O H 
O O 
00 H 
-I > 

Z 
)> 
H 
o 
z 

O o 
en 

3) 
n 

o 

O 
O 
(75 

3) 
(") 
m 
z 
H 
> 

to 
•a 
CD 
o 

| s 

Z n> 

o 
a . 
c 

o a. c 
3 
z 
o 

o 
H 
O 

n 

33 

3> 
Z 
o < > 
r 
c 
m 
J> 

17 



V o l . 13 Official Journal of the E C O W A S J U L Y 1988 

Z 
03 

I I 

-t < H a qi o) 
X g- X 

o 
3 
•o 
o 

O (5 

•-» a. 

E CL 

< 
CD 

, u O n> 

• ° 2. 
sr 8 
2 s 
5 2 = 
•< -.<Q 

o 

o 

•o a 

" § 
3 ' 

3 tc 

O 

s> -n 
m • <• 

3 ' 
in 3 
5 ' 
a 
c S 

< 
3 
OJ 
r-t 
CD 

CP 

IB 
X 
•H. 
01 

3 
g 
•5 
o o 

•g 
8 

> + 
8: = 
a 

m 
x 

a 
o 
•< 
n 
o 

18 



V o l . 1 3 
Official Journal of t he E C O W A S 

J U L Y 1988 

-t -1 
>•$, 
— m 

Z -o 

O 
a c o -< 
> z a 



V o l . 13 O f f i c i a l J o u r n a l of the E C O W A S J U L Y 1 9 8 S 

DECISION C / D E C 4/6/88 R E L A T I N G T O T H E C O N ­
T R I B U T I O N A S S E S S M E N T F O R M U L A F O R T H E DIS­
T R I B U T I O N O F T H E A U T H O R I S E D C A P I T A L O F T H E 
E C O W A S F U N D 

T H E C O U N C I L O F MIN ISTERS, 

M I N D F U L o f A r t i c l e 6 of the E C O W A S T r e a t y es­
tab l i sh ing the C o u n c i l o f M in i s te r s and de te rm in i ng its 
c o m p o s i t i o n and f u n c t i o n s , 

M I N D F U L o f A r t i c l e 3 paragraph 1(a) o f the P ro ­
t o c o l re la t ing t o the E C O W A S F u n d , d e f i n i n g its o rd ina ry 
cap i ta l resources a5 i n c l u d i n g the au thor i sed cap i ta l , 

M I N D F U L of A r t i c l e 5 of the P r o t o c o l re lat ing t o 
the E C O W A S F u n d , d e f i n i n g the assessment f o r m u l a for 
c o n t r i b u t i o n t o the resources of the E C O W A S F u n d other 
t han c o n t r i b u t i o n re la t ing to c o m p e n s a t i o n for loss of 
revenue, 

M I N D F U L Of A r t i c l e 6 paragraphs I and 2 of the 
P r o t o c o l re lat ing t o the E C O W A S F u n d , au tho r i s i ng the 
C o u n c i l of M in i s te rs t o de te rm ine the te rms and c o n d i ­
t i ons for the paymg-up of the cap i ta l of the E C O W A S 
F u n d , 

C O N S C I O U S o f the i m p o r t a n c e o f the ro le of the 
E C O W A S F u n d i n the m o b i l i s a t i o n of necessary resources 
tor the i m p l e m e n t a t i o n of the E C O W A S E c o n o m i c Re­
covery P r o g r a m m e , 

C O N S I D E R I N G R e c o m m e n d a t i o n N ° 1 /6 /88 3 f the 
T w e n t y - F i r s t Sess ion of the B o a r d of D i r ec to r s of the 
E C O W A S F u n d , he ld at L o m e f r o m 15 to 17 June 1 9 8 9 . 
h igh l i gh t i ng the need fo r the C o u n c i l of M in i s te rs to for­
m a l l y adop t a c o n t r i b u t i o n assessment f o r m u l a for the dis­
t r i b u t i o n of the au thor i sed capi ta l of the E C O W A S F u n d 
amongst M e m b e r Sta tes as w e l l as the po r t i on of ihe capi 
tal t o be a l l oca ted t o each M e m b e i S ta tes , 

D E C I D E S : 

A r t i c l e 1 

T h e f o l l o w i n g c o n t r i b u t i o n assessment f o i m u l a for 
the d i s t r i b u t i o n o f the au thor i sed capi ta l of the E C O W A S 
F u n d amongs t M e m b e r States as we l l as the po r t i on of the 
cap i ta l to be a l l oca ted t o each M e m t e i Sta te is hereby — 
a d o p t e d : 

MEMBER STATES 
RATIO 

% 
AUTHORISED CAPITAL 

IN U S * 

1. BENIN 3.0 15.000,000 

2. BURKINA FASO 2.6 11,000,000 
3. CAPE VERDE 1.0 5,000.000 
4. COTE 0'IVOIRE 13.0 65,000.000 
5 THE GAMBIA 2.6 13.000,000 
6. GHANA 12.9 64,500,000 
7 GUINEA 2.9 14,500,000 
8 GUINEA • BISSAU 1 5 7,500,000 
9. LIBERIA 6.7 33,500.000 

10, MALI 1.9 9,500,000 
11. MAURITANIA 3.6 18.000,000 
12. NIGER 2.1 IB.500,000 
13. NIGERIA 32,8 164,000.000 
14. SENEGAL 5.4 27,000,000 
16 SIERRA LEONE 4.4 22.000.000 
1C. TOGO 3.6 18,000,000 

TOTAL 188.5 500.000.000 

Article 2 

This Dec i s i on shall en ter i n to force upon s ignature 
and shal l be pub l i shed in the O f f i c i a l J o u r n a l of the C o m ­
m u n i t y i ind in the O f f i c i a l Gaze t t e of each M e m b e r S t a t e 

D O N E A T L O M E T H I S 2 1 S T D A Y O F J U N E 1 9 8 8 

H O N . D R . K A L U I. K A L U 

C H A I R M A N 

F O R T H E C O U N C I L 
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C O N S C I O U S o f the i m p o r t a n c e o f the ro le o f the 
E C O W A S F u n d in the m o b i l i s a t i o n o f necessary resources 
for the i m p l e m e n t a t i o n of the E C O W A S E c o n o m i c R e ­
covery P r o g r a m m e . 

C O N S I D E R I N G R e c o m m e n d a t i o n N ° 2 / 6 / 8 8 o f the 
T w e n t y - F i r s t Sess ion o f the B o a r d of D i r e c t o r s o f the 
E C O W A S F u n d he ld in L o m e f r o m 15 t o 17 J u n e 1 9 8 8 
h igh l i gh t i ng the need t o d e t e r m i n e the te rms and c o n d i t i o n s 
fo r the pay ing -up of the s e c o n d t r anche of the ca l l ed -up 
cap i ta l a n d for t h e ca l lab le cap i ta l of the E C O W A S F u n d , 

D E C I D E S : 

A r t i c l e 1 

E C O W A S M e m b e r States shal l pay u p the second 
t ranche o f the ca ! led -up cap i ta l of the E C O W A S F u n d in 
the a m o u n t o f f i f t y m i l l i o n U n i t e d S ta tes do l l a rs ( U S 
$ 5 0 , 0 0 0 , 0 0 0 ) w i t h i n a p e r i o d of f o u r years . 

A r t i c l e 2 

E C O W A S M e m b e r States c o n t r i b u t i o n s t o the s e c o n d 
t ranche o f the E C O W A S F u n d C a p i t a l in the a m o u n t of 
f i f t y m i l l i o n U n i t e d States d o l l a r s ( U S $ 5 0 , 0 0 0 , 0 0 0 ) a n d 
for cal ls in respect of the ca l lab le c a p i t a l in the a m o u n t of 
f ou r h u n d r e d m i l l i o n U n i t e d States do l l a rs ( U S $ 4 0 0 , 
000 ,000 } shal l be as f o l l o w s : 

S E C O N D T R A N C H E O F C A L L E D - U P C A P I T A L 

M E M B E R S T A T E 
R A T I O C A L L A B L E 

f A H I T A 1 

C O N T R I B U T I O N S D U E 

% C A P I T A L T O T A L 

U S i 1 9 8 8 1989 1 9 9 0 1991 U S i 
U S $ U S $ U S * U S $ 

1. B E N I N 3 .0 1 2 , 0 0 0 , 0 0 0 1 , 5 0 0 , 0 0 0 3 7 5 , 0 0 0 3 7 5 , 0 0 0 3 7 5 , 0 0 0 375 , 000 

2 , B U R K I N A F A S O 2 . 6 1 0 , 4 0 0 , 0 0 0 1 , 3 0 0 , 0 0 0 3 2 5 , 0 0 0 3 2 5 , 0 0 0 3 2 5 , 0 0 0 325 , 000 

3 . C A P E V E R D E 1.0 4 , 0 0 0 , 0 0 0 5 0 0 , 0 0 0 1 2 5 , 0 0 0 1 2 5 , 0 0 0 1 2 5 , 0 0 0 125 , 000 

4 . C O T E D ' l V O I R E 13 .0 5 2 , 0 0 0 , 0 0 0 6 , 5 0 0 , 0 0 0 1 , 6 2 5 , 0 0 0 1 , 6 2 5 , 0 0 0 1 , 6 2 5 , 0 0 0 1 6 2 5 , 0 0 0 

5 . T H E G A M B I A 2 .6 1 0 , 4 0 0 , 0 0 0 1 , 3 0 0 , 0 0 0 3 2 5 , 0 0 0 3 2 5 , 0 0 0 3 2 5 , 0 0 0 3 2 5 , 0 0 0 

6. G H A N A 12 .9 5 1 , 6 0 0 , 0 0 0 6 , 4 5 0 , 0 0 0 1 , 6 1 2 , 5 0 0 1 , 6 1 2 , 5 0 0 1 , 6 1 2 , 5 0 0 1 6 1 2 , 5 0 0 

7 . G U I N E A 2 . 9 1 1 , 6 0 0 , 0 0 0 1 , 4 5 0 . 0 0 0 3 6 2 , 5 0 0 3 6 2 , 5 0 0 3 6 2 , 5 0 0 3 6 2 . 5 0 0 

8 . G U I N E A B I S S A U 1.5 6 , 0 0 0 , 0 0 0 7 5 0 , 0 0 0 1 0 8 , 5 0 0 1 8 7 , 5 0 0 1 8 7 , 5 0 0 187 ,500 

9 . L I B E R I A 6.7 2 6 , 8 0 0 , 0 0 0 3 , 3 5 0 , 0 0 0 8 3 7 , 5 0 0 8 3 7 , 5 0 0 8 3 7 , 5 0 0 8 3 7 , 5 0 0 

1 0 . M A L I 1.9 7 , 6 0 0 , 0 0 0 9 5 0 , 0 0 0 2 3 7 , 5 0 0 2 3 7 , 5 0 0 2 3 7 , 5 0 0 2 3 7 , 5 0 0 

1 1 . M A U R I T A N I A 3.6 1 4 , 4 0 0 , 0 0 0 1 , 8 0 0 , 0 0 0 4 5 0 , 0 0 0 4 5 0 , 0 0 0 4 5 0 , 0 0 0 4 5 0 0 0 0 

1 2 . N I G E R 2.1 8 , 4 0 0 , 0 0 0 1 , 0 5 0 , 0 0 0 2 6 2 , 5 0 0 2 6 2 , 5 0 0 2 6 2 . 5 0 0 2 6 2 500 

1 3 . N I G E R I A 3 2 . 8 1 3 1 , 2 0 0 , 0 0 0 1 6 . 4 0 0 , 0 0 0 4 , 1 0 0 , 0 0 0 4 , 1 0 0 , 0 0 0 4 , 1 0 0 , 0 0 0 4 , 1 0 0 , 0 0 0 

14. S E N E G A L 5 . 4 2 1 , 6 0 0 , 0 0 0 2 , 7 0 0 , 0 0 0 6 7 5 , 0 0 0 6 7 5 , 0 0 0 6 7 5 , 0 0 0 675 , 000 

15 . S I E R R A E E O N E 4 .4 1 7 , 6 0 0 , 0 0 0 2 , 0 0 0 , 0 0 0 5 5 0 , 0 0 0 5 5 0 , 0 0 0 5 5 0 , 0 0 0 5 5 0 , 0 0 0 

16. T O G O 3 .6 1 4 , 4 0 0 . 0 0 0 1 , 6 0 0 , 0 0 0 4 5 0 , 0 0 0 450 , 000 4 5 0 , 0 0 0 4 5 0 , 0 0 0 

T O T A L S 1 0 0 . 0 4 0 0 , 0 0 0 , 0 0 0 5 0 , 0 0 0 , 0 0 0 1 2 , 5 0 0 , 0 0 0 1 2 , 5 0 0 , 0 0 0 1 2 , 5 0 0 , 0 0 0 12 ,500 , 000 

DECIS ION C / D E C . 5/6/88 R E L A T I N G T O T H E T E R M S 
A N D C O N D I T I O N S F O R T H E P A Y I N G - UP O F T H E 
S E C O N D T R A N C H E O F T H E C A L L E D - U P C A P I T A L 
A N D F O R T H E C A L L A B L E C A P I T A L O F T H E E C O W A S 
F U N O 

T H E C O U N C I L OF MIN ISTERS, 

M I N D F U L of A r t i c l e 6 of the E C O W A S T r e a t y 
es tab l i sh ing the C o u n c i l o f M in i s te r s and d e t e r m i n i n g its 
c o m p o s i t i o n and f u n c t i o n s 

M I N D F U L of A r t i c l e 6 paragraphs 1 and 2 of the 
P r o t o c o l re la t ing t o the E C O W A S F u n d a u t h o r i s i n g the 
C o u n c i l o f M in i s te r s t o d e t e r m i n e the t e r m s and c o n d i t i o n s 
fo r the pay ing -up of the cap i ta l o f the E C O W A S F u n d , 

M I N D F U L of D e c i s i o n N ° A / D E C . 6 / 7 / 8 7 of 8 J u l y 
1987 of the A u t h o r i t y o f Heads o f S ta te a n d G o v e r n m e n t 
of E C O W A S re lat ing t o the s e c o n d t r anche of the ca l ­
led-up cap i ta l o f the E C O W A S F u n d , 

M I N D F U L o f D e c i s i o n N ° A / D E C . 8 / 7 / 8 7 of 9 J u l y 
1987 of the A u t h o r i t y of Heads o f S ta te and G o v e r n m e n t 
of E C O W A S re la t ing t o the rema in ing p o r t i o n o f the au ­
tho r i sed cap i ta l of the E C O W A S F u n d , 

21 
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Article 3 
T h i s D e c i s i o n shal l en ter in to f o r c e U p o n s ignature 

and shal l be p u b l i s h e d in the O f f i c i a l J o u r n a l o f the C o m ­
m u n i t y a n d in the O f f i c i a l G a z e t t e o f each M e m b e r S ta te . 

D O N E A T L O M E THIS 2 1 S T D A Y O F J U N E 1988 

DECISION C / D E C . 7/6/88 R E L A T I N G T O T H E C O O ­
P E R A T I O N A G R E E M E N T B E T W E E N T H E A F R I C A N 
D E V E L O P M E N T B A N K (ADB) T H E A F R I C A N D E V E ­
L O P M E N T F U N D ( A D F ) T H E F U N D F O R C O O P E R A 
T I O N , C O M P E N S A T I O N A N D D E V E L O P M E N T O F T H E 
E C O N O M I C C O M M U N I T Y O F W E S T A F R I C A N S T A T E S 

H O N . D R . K A L U I. K A L U 

C H A I R M A N 

F O R T H E C O U N C I L 

DECISION C / D E C 6/6/88 R E L A T I N G T O T H E COO­
P E R A T I O N A G R E E M E N T B E T W E E N T H E W E S T A F R I ­
C A N D E V E L O P M E N T B A N K IBOAD) A N D T H E F U N D 
FOR C O O P E R A T I O N , C O M P E N S A T I O N A N D D E V E 
L O P M E N T O F T H E E C O N O M I C C O M M U N I T Y O F W E S T 
A F R I C A N S T A T E S 

T H E C O U N C I L OF MIN ISTERS, 

M I N D F U L o f A r t i c l e 6 of the T rea t y o f the E c o n o ­
m i c C o m m u n i t y of West A f r i c a n States ( E C O W A S ) es­
tab l i sh ing the C o u n c i l o f M in i s te rs a n d d e f i n i n g its c o m 
p o s i t i o n a n d f u n c t i o n s ; 

C O N S I D E R I N G r e c o m m e n d a t i o n N ° 4 / 6 / 8 8 o f the 
T w e n t y - F i r s t session o f the B o a r d of D i r ec to r s of the 
E C O W A S F u n d he ld in L o m e f r o m 15 t o 17 J u n e 1988 

D E C I D E S 

Articli 1 

T h e M a n a g i n g D i r e c t o r of the E C O W A S F u n d is here­
by au tho r i sed to sign t h e C o o p e r a t i o n A g r e e m e n t w i t h the 
West A f r i c a n D e v e l o p m e n t B a n k ( B O A D ) , 

Article 2 
T h i s Decision shal l enter i n to fo rce u p o n s ignature 

and sha l l be pub l i shed in the O f f i c i a l J o u r n a l of the C o m ­
m u n i t y and in the Official Gaze t t e of each M e m b e r 5taf>. 

D O N E A T L O M E THIS 21ST D A Y O F J U N E 1 9 8 8 

2 2 

H O N . D R . K A L U I. K A L U 

C H A I R M A N 

F O R T H E C O U N C I L 

T H E C O U N C I L O F M I N I S T E R S 

M I N D F U L O F A r t i c l e 6 o f the T r e a t y of the E c o ­
n o m i c C o m m u n i t y o f West A f r i c a n States es tab l i sh ing the 
C o u n c i l of M in i s te r s and d e f i n i n g its c o m p o s i t i o n and 
f u n c t i o n s ; 

M I N D F U L o f D e c i s i o n N ° C / 5 / 7 / 8 7 of the C o u n c i l 
o f M in i s te rs au tho r i s ing the f i na l i sa t i on and s ign ing of the 
C o o p e r a t i o n A g r e e m e n t w i t h the A f r i c a n D e v e l o p m e n t 
B A N K ( A D B ) ; 

C O N S I D E R I N G r e c o m m e n d a t i o n N ° 5 / 6 / 8 8 of the 
T w e n t y - F i r s t Sess ion o f the B o a r d o f D i r e c t o r s of E C O W A S 
F u n d he ld in L o m e f r o m 15 t o 17 J u n e 1 9 8 8 ; 

D E C I D E S 

Article 1 

The Manag ing D i r e c t o r o f the E C O W A S F u n d is 
au thor ised l o sign the C o o p e r a t i o n A g r e e m e n t w i t h the 
A f r i c a n D e v e l o p m e n t Bank ( A D B ) and the A f r i c a n De 
ve lopmen t F u n d ( A D F ) . 

Article 2 

Th i s Dec i s i on shal l en ter i n to f o r c e u p o n s ignature 
and shal l be pub l i shed in the O f f i c i a l J o u r n a l of the C o m ­
m u n i t y a n d in the O f f i c i a l Gaze t t e of each M e m b e r S ta te . 

D O N E A T L O M E T H I S 2 1 S T D A Y O F J U N E 1988 

H O N . D R . K A L U I. K A L U 

C H A I R M A N 

F O R T H E C O U N C I L 
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D E C I S I O N C / D E C . 8/6/88 R E L A T I N G T O T H E R E N E ­
W A L OF A P P O I N T M E N T O F T H E M A N A G I N G D IREC­
T O R OF T H E E C O W A S F U N D 

T H E C O U N C I L O F MIN ISTERS 

M I N D F U L of Article 6 of the E C O W A S Treaty es 
tablishing the Counci l of Ministers and defining its composi­
tion and functions; 

M I N D F U L of Article 28 paragraph 4 of the Proto­
col relating to the E C O W A S Fund empowering the Coun­
cil to appoint the Managing Director for another term of 
four (4) years only; 

R E C A L L I N G D E C I S I O N C / D E C . 1/7/85 of the 
Council of Ministers relating to the confirmation of the 
Appointment of the Managing Director of the E C O W A S 
Fund 

C O N S I D E R I N G the Report of the Twenty-Third 
Session of the Council of Ministers held in Lome from 18 
to 21 June, 1988. 

D E C I D E S 

Article 1 

The appointment of Mr. Mahenta Birima F A L L as 
Managing Director of the E C O W A S Fund is renewed for 
another term of four (4) years only with effect from 1st 
January, 1989. 

Article 2 

This Decision shall enter into force upon signature 
and shall be published in the Official Journal of the Com­
munity and in the National Gazette of each Member State. 

D O N E A T L O M E T H I S J 2 1 S T D A Y O F J U N E 1988 

H O N . D R . K A L U I. K A L U 

C H A I R M A N 
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3. R E S O L U T I O N S 

a. O F T H E A U T H O R I T Y O F H E A D S O F S T A T E 

A N D G O V E R N M E N T 

R E S O L U T I O N A / R E S . 1/6/88 O F T H E A U T H O R I T Y OF 
H E A D S O F S T A T E A N D G O V E R N M E N T R E L A T I N G T O 
T H E D U M P I N G O F N U C L E A R A N D I N D U S T R I A L 
W A S T E 

T H E A U T H O R I T Y O F H E A D S O F S T A T E A N D G O ­
V E R N M E N T 

M I N D F U L of Article 5 of the Treaty of the Econo­
mic Community of West African States (ECOWAS) 
establishing the Authori ty and defining its composition and 
functions; 

A W A R E that the West-African sub-region faces se­
rious problems of ecological degradation principally 
brought about by drought and desertification, 

C O N S C I O U S of the efforts of the countries of the 
sub-region to re establish the natural ecological balance 
through the implementation of environmental protection 
programmes at both National and Community levels; 

A L A R M E D at the increasing reports of the incidence 
of acts of or attempts at dumping nuclear and other harm­
ful industrial waste within the territories of E C O W A S 
Member States; 

D E T E R M I N E D to continue to protect, preserve and 
improve the natural environment of the sub-region for the 
benefit of the present and future generations of West Afr i ­
cans and other people; 

H E R E B Y R E S O L V E S A S F O L L O W S . 

1. We condemn in no uncertain terms all acts of or 
attempts at dumping of nuclear and other industrial 
waste in the territory or territorial waters of any 
E C O W A S Member State; 

2. We undertake to enact laws in our respective court-
tries to make it a criminal offence for anybody, 
group of persons or firms or organisations to take 
part in any act that facilitates the dumping of nu­
clear and industrial waste in any of our territories; 

3. Each Member State is urged to take ail possible mea­
sures to prevent the involvement of the Government 
or its officials, any corporate body or private citi­
zen in any act that could lead to the dumping of 
toxic and other harmful wane in its territory; 

4. We undertake to establish a "dump-watch". The 
Council of Ministers, with the assistance of the 
Executive Secretary shall ensure the effective es­
tablishment of this system of surveillance to ensure 
that the West African sub-region is kept free of nuc­
lear and industrial waste; 

5. The Governments of the industrialised countries are 
called upon to take the necessary measures to ensure 
the safe disposal of nuclear and other industrial waste 
and to sjrengthen their procedures lor enforcing such 
measures, so-as to prevent the export of these waste 
materials to other countries. 

D O N E A T L O M E , THIS 2 5 T H D A Y O F J U N E , 1988 

H . E . G E N E R A L I B R A H I M B A D A M A S I B A B A N G I D A 
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b. O F T H E C O U N C I L O F MINISTERS 

R E S O L U T I O N C / R E S . 1/6/88 O N T H E A M E N D M E N T 
O F A R T I C L E S 4 A N D 9 O F T H E E C O W A S T R E A T Y 
R E L A T I N G T O T H E INSTITUTIONS O F T H E C O M ­
M U N I T Y A N D ITS T E C H N I C A L A N D S P E C l A L S E D 
COMMISSIONS R E S P E C T I V E L Y . 

R E S O L U T I O N C / R E S . 2/6/88 O N T H E A M E N D M E N T 
O F A R T I C L E 53 O F T H E E C O W A S T R E A T Y R E L A T I N G 
T O T H E B U D G E T O F T H E C O M M U N I T Y 

T H E C O U N C I L O F MIN ISTERS 

M I N D F U L o f A r t i c l e 6 of the E C O W A S T r e a t y es 
tab l i sh ing the C o u n c i l o f M in i s te rs and de f i n i ng its c o m p o s i ­
t i o n a n d f u n c t i o n s ; 

M I N D F U L of A r t i c l e 4 o f the said T r e a t y es tab l i sh ing 
the Ins t i tu t ions of the C o m m u n i t y as a m e n d e d b y supp­
lemen ta ry P r o t o c o l A / S P 2 / 5 / 8 1 dated 29 M a y , 1 9 8 1 ; 

C O N S I D E R I N G tha t the above -men t i oned A r t i c l e 4 
makes p r o v i s i o n fo r the es tab l i shmen t , by the A u t h o t i t y 
o f Heads of Sta te and G o v e r n m e n t , of C o m m i s s i o n s or 
bod ies o ther t han those p rov ided fo r by the A r t i c l e ; 

C O N V I N C E D o f the need t o set up a b o d y w h o s e 
d u t y sha l l be t o examine al l admin is t ra t i ve and f i nanc ia l 
mat ters c o n c e r n i n g the C o m m u n i t y , and m a k e r e c o m ­
m e n d a t i o n s that shal l con t r i bu te techn ica l l y t o the p roper 
management o f C o m m u n i t y Ins t i tu t ions ; 

O n the r e c o m m e n d a t i o n of the C o m m i t t e e of F i ­
nance E x p e r t s m e e t i n g in L o m e f r o m 7 t o 13 J u n e , 1 9 8 8 , 

H E R E B Y P R O P O S E S : 

T h a t the A u t h o r i t y of Heads of Sta te and G o v e r n ­
ment app rove and a d o p t the annexed draf t S u p p l e m e n ­
tary P r o t o c o l a m e n d i n g A r t i c l e 4 paragraph 1(f) and A r t i ­
cle 9 paragraph 1 o f the E C O W A S T r e a t y . 

D O N E A T L O M E , T H I S 2 1 S T D A Y O F J U N E , 1988 
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T H E C O U N C I L O F MIN ISTERS 

M I N D F U L of A r t i c l e 6 of the E C O W A S T r e a t y 
es tab l i sh ing the C o u n c i l o f M in i s te r s and d e f i n i n g its c o m ­

pos i t i on and f u n c t i o n s . 

M I N D F U L o f the p rov i s i ons of A r t i c l e 4 , 9 , and 5 3 
o f the T rea t y on the Ins t i t u t i ons o f the C o m m u n i t y , the 
Spec ia l i sed T e c h n i c a l C o m m i s s i o n s and the budget of the 
C o m m u n i t y respec t i ve l y ; 

C O N S I D E R I N G tha t the a b o v e - m e n t i o n e d A r t i c l e 4 
provides f o r the es tab l i shmen t b y the A u t h o r i t y of Heads 
o f Sta te and G o v e r n m e n t of C o m m i s s i o n s or bodies o ther 
t han those p r o v i d e d f o r b y th is A r t i c l e ; 

C O N S I D E R I N G the R e c o m m e n d a t i o n of the C o m ­
mi t tee o f c i n a n c e E x p e r t s w h i c h met in L o m e f r o m 7 t o 
13 J u n e 1988 o n the es tab l i shment o f a b o d y des ignated 
" F i n a n c e C o m m i s s i o n " , w h i c h sha l l be responsible f o r the 
cons ide ra t i on o f al l f i nanc i a l mat ters concern ing the C o m ­
m u n i t y ; 

C O N V I N C E D of the need t o establ ish a b o d y des ig­
nated " A d m i n i s t r a t i o n and F inance C o m m i s s i o n " w h i c h 
sha l l be respons ib le f o r the cons idera t ion of al l adm in i s ­
t rat ive and f i nanc ia l mat ters conce rn ing the Ins t i tu t ions 
of the C o m m u n i t y ; 

C O N S I D E R I N G tha t in v iew of the f u n c t i o n s i n ­
cumben t u p o n th is b o d y , the prov is ions of A r t i c l e 6 3 o f 
the Trea ty on the C o m m u n i t y Budget need t o be amen¬
d e d in o rder to de f ine its f unc t i ons ; 

H E R E B Y P R O P O S E S 

T h a t the A u t h o r i t y o f Heads o f S ta te and G o v e r n ­
ment app rove and adop t the a t tached draf t S u p p l e m e n ­
tary P r o t o c o l a m e n d i n g A r t i c l e 5 3 of the E C O W A S T rea ty 
on the Budget o f the C o m m u n i t y . 

D O N E A T L O M E , T H I S 21ST D A Y O F J U N E 1988 

H O N . D R , K A L U I. K A L U 

C H A I R M A N 

F O R T H E C O U N C I L 
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R E S O L U T I O N C / R E S . 3/6/88 C O M P L E T I N G T H E PRO­
VISIONS O F R E S O L U T I O N C / R E S . 9/7/87 R E L A T I N G 
T O T H E C A P I T A L S T R U C T U R E O F T H E E C O W A S 
F U N D 

T H E C O U N C I L O F M I N I S T E R S , 

M I N D F U L o f A r t i c l e 6 o f the T r e a t y o f the E c o ­
n o m i c C o m m u n i t y o f West A f r i c a n States ( E C O W A S ) 
es tab l i sh ing the C o u n c i l of M i n i s r e r s and d e f i n i n g its 
c o m p o s i t i o n a n d f u n c t i o n s 

M I N D F U L o f A r t i c l e 3 , paragraph 1(a) of the P r o ­
t o c o l re la t ing t o the E C O W A S F u n d , d e f i n i n g its o r d i 
nary c a p i t a l resources as i n c l u d i n g its au tho r i sed cap i ta l 

M I N D F U L of A r t i c l e 6 paragraphs 1 and 2 o f the 
P r o t o c o l re la t ing to the E C O W A S F u n d , a u t h o r i s i n g the 
C o u n c i l o f M i n i s t e r s t o d e t e r m i n e the t e r m s and c o n d i t i o n s 
f o r the pay ing -up of the cap i ta l of the E C O W A S F u n d , 

M I N D F U L o f R e s o l u t i o n C / R E S , 9 / 7 / B 7 of 6 J u l y 
1987 re la t ing t o the capi ta l s t ruc ture o f the E C O W A S 
F u n d , 

C O N S C I O U S o f the i m p o r t a n c e of the ro le o f the 
E C O W A S F u n d in the m o b i l i s a t i o n o f necessary resources 
f o r the i m p l e m e n t a t i o n of the E C O W A S E c o n o m i c R e ­
covery P r o g r a m m e 

C O N S I D E R I N G R e c o m m e n d a t i o n N ° 3 / 6 / 8 8 of the 
T w e n t y - F i r s t Sess ion of the B o a r d o f D i r e c t o r s o f the 
E C O W A S F u n d he ld in L o m e f r o m 15 t o 17 J u n e 1988 
h igh l i gh t i ng the need t o c o m p l e t e the p rov i s i ons o f R e s o 
l u t i on C / R E S . 9 / 7 / 8 7 a b o v e , 

R E C O M M E N D S T O T H E A U T H O R I T Y O F H E A D S O F 
S T A T E A N D G O V E R N M E N T t o c o m p l e t e its Dec i s i on 
N ° A / D E C . 7 / 7 / 8 7 re la t ing to the cap i ta l s t ruc tu re of the 
E C O W A S F u n d b y the f o l l o w i n g : 

1. T h e au thor i sed cap i ta l o f the E C O W A S F u n d is f i x e d 
a t f ive h u n d r e d m i l l i o n U n i t e d S ta tes do l l a rs ( U S 
$ 5 0 0 , 0 0 0 , 0 0 0 ) and has been f u l l y subsc r i bed b y the 
M e m b e r S ta tes of E C O W A S . 

2 . T h e au tho r i sed cap i ta l cons is ts o f a ca l l ed u p p o r t i o n 
c o r r e s p o n d i n g t o one h u n d r e d m i l l i o n U n i t e d States 
d o l l a r s ( U S $ 1 0 0 , 0 0 0 0 0 0 ) and a ca l lab le p o r t i o n 
a m o u n t i n g t o f ou r h u n d r e d m i l l i o n U n i t e d S ta tes 
d o l l a r s ( U S $ 4 0 0 , 0 0 0 , 0 0 0 ) . 

3 . T h e ca l l ed -up cap i ta l sha l l at a l l t imes be equ iva len t 
t o t w e n t y percen t (20%) o f the a u t h o r i s e d c a p i t a l . 

4 . T h e ca l lab le cap i ta l sha l l serve as guarantee for 
b o r r o w i n g s con t rac ted and loans granted b y the 
E C O W A S F u n d . 

D O N E A T L O M E T H I S 2 1 S T D A Y O F J U N E 1 9 8 8 
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R E S O L U T I O N C / R E S . 4/6/88 R E L A T I N G T O T H E 
S T U D Y O N E N H A N C I N G T H E F I N A N C I A L R E S O U R ­
CES O F T H E E C O W A S F U N D 

T H E C O U N C I L OF M I N I S T E R S , 

M I N D F U L o f A r t i c l e 6 o f the E C O W A S T r e a t y es­
tab l i sh ing the C o u n c i l of M i n i s t e r s a n d d e f i n i n g its c o m ­
pos i t i on and f u n c t i o n s , 

M I N D F U L o f the p u r p o s e of t h e E C O W A S F u n d as 
set ou t in A r t i c l e 2 of the P r o t o c o l re la t ing t o the E C O ­
W A S F u n d , 

C O N S C I O U S o f the inc reas ing d e m a n d s o n the re¬
sources of the E C O W A S F u n d , 

N O T I N G tha t the in te rna l ne t resources of the E C O ­
W A S F u n d are vap id ly d e c l i n i n g , 

N O T I N G fu r the r tha t there are cons ide rab le reserves 
o f su rp lus f unds ou t s i de the E C O W A S s u b j - e g i o n , 

M I N D F U L o f D e c i s i o n N ° C / D E C . 9 / 7 / 8 7 o f the 
C o u n c i l o f M in i s te r s re la t ing to the S t u d y on E n h a n c i n g the 
F i n a n c i a l Resou rces o f the E C O W A S F u n d , 

R E C A L L I N G tha t in the F i n a l C o m m u n i q u e o f the 
A u t h o r i t y o f Heads of S ta te a n d G o v e r n m e n t he ld in 
A b u j a f r o m 7 t o 9 J u l y 1 9 8 7 , the M a n a g e m e n t of the 
E C O W A S F u n d was d i r e c t e d t o s t u d y the p o s s i b i l i t y o f 
res t ruc tu r ing the E C O W A S F u n d a n d o p e n i n g u p its e q u i t y 
cap i ta l t o the p a r t i c i p a t i o n o f i n s t i t u t i o n a n d n o n - m e m b e r 
states of E C O W A S , 

O n the r e c o m m e n d a t i o n o f the T w e n t y - F i r s t S e s s i o n 
o f the B o a r d of D i r e c t o r s o f the E C O W A S F u n d he ld in 
L o m e f r o m 15 t o J u n e 1 9 8 8 , 

P R O P O S E S T O T H E A U T H O R I T Y O F H E A D S O F 
S T A T E A N D G O V E R N M E N T : 

T o accep t the p r i nc ip le o f e n h a n c i n g the f i nanc i a l 
resources o f the E C O W A S F u n d espec ia l l y b y the o p e n i n g -
u p of its cap i ta l t o non - reg iona l m e m b e r s sub jec t t o the 
f o l l o w i n g : 

i) a n e x a m i n a t i o n o f a l te rna t ive o p t i o n s fo r the d i s ­
t r i b u t i o n of e q u i t y cap i ta l be tween reg iona l m e m ­
bers a n d non- reg iona l m e m b e r s , w h i l e m a i n t a i n i n g the 
reg iona l charac te r of the E C O W A S F u n d ; 

ii) a s t u d y of the m o d a l i t i e s f o r the t rans fer of shares 
be tween M e m b e r S ta tes as w e l l as an a r rangemen t 
fo r the t ransfer o f shares f r o m f u tu re non - reg iona l 
m e m b e r s t o M e m b e r S ta tes ; 

iii) a f o r m u l a t i o n of measures t o ensure the p roper 
ba lance be tween the p o l i t i c a l a n d the f i n a n c i a l o b ­
ject ives of the C o m m u n i t y w i t h i n tht c o n t e x t o f a 
res t ruc tu red E C O W A S F u n d ; 

iv) an i d e n t i f i c a t i o n o f a n u m b e r of gu ide l ines t o safe­
guard the reg iona l charac te r of the E C O W A S F u n d 
a n d the C o m m u n i t y ob jec t i ve of sub- reg iona l in­
tegra t ion 

v) the c o n t i n u e d a d m i n i s t r a t i o n b y the E C O W A S F u n d 
o f the resources of any spec ia l fac i l i t i es , i n c l u d i n g 
c o m p e n s a t i o n , in acco rdance w i t h A r t i c l e 4 o f the 
E C O W A S F u n d P r o t o c o l ; 

vi) an up-date o f the net w o r t h o f the E C O W A S F u n d , 
t a k i n g i n t o a c c o u n t its assets (bu i ld ings c o n t r i b u t i o n s 
et cetera) ; 
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VII I an e x a m i n a t i o n , dur ing the i m p l e m e n t a t i o n p e r i o d 
of the poss ib i l i t y of non -gove rnmen ta l reg ional 
subscr ibers pa r t i c i pa t i ng in the res t ruc tu red E C O W A S 
F u n d . 

D O N E A T L O M E THIS 21ST D A Y O F J U N E 1988 

aJu 
H O N . DR. K A L U I. K A L U 

C H A I R M A N 
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